
 

 

 

 

 

Ref: SGL/Compliance/2023-24/18                                                                                               May 13, 2023 

 

 

Listing / Compliance Department 

BSE Limited 

Floor 25, P J Towers,  

Dalal Street, 

Mumbai – 400 001 

Listing/Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 

Scrip Code: 532993 Symbol:  SEJALLTD 

 

Dear Sir/Madam,  

 

Subject        : Outcome of Board Meeting 

 

Reference  : Regulation 30 and Regulation 33 of SEBI (LODR) Regulations, 2015. 

 

This is to inform you that, the Board of Directors of the Company at its meeting which was concluded 

on Saturday, May 13, 2023, has considered and approved the following; 

 

1. Audited Financial Results of the Company (Standalone and Consolidated) for the Quarter and 

Year ended March 31, 2023.  

 

2. Audited Interim Financial Statement for the period April 01, 2023 till May 11, 2023. 

 

3. Investment by way of subscription in the Equity Share Capital of M/s. Sejal Glass & Glass 

Manufacturing Products LLC, the Company incorporated under laws of UAE, to the extent 

of AED 15,00,000 comprising of 15000 Equity Shares at AED 1000/- each, representing  

99.01% stake in the said LLC. 

 

The Audited Financial Results (Standalone and Consolidated) as on March 31, 2023, Audited Interim 

Financial Statements (Standalone) as on May 11, 2023, as adopted and approved by the Board of 

Directors and Independent Auditor’s Reports thereon are attached herewith for your ready reference.  

 

 

 

 

 



 

 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 

Company have issued their Audit Reports with unmodified opinion for the financial year ended on March 

31, 2023.  

 

Meeting of the Board of Directors concluded at 11.35 P.M on May 13, 2023. 

 

This is for your information and record. 

 

Thanking you, 

 

Yours faithfully, 

For Sejal Glass Limited 

 

 

 

Ashwin S. Shetty     

V.P.Operations & Company Secretary-Compliance Officer  

Encl : As above 



 

 

 
 

 
 

 

 

 

 For Quarter 

Ended 

 For Quarter 

Ended  For Quarter Ended  For Year Ended  For Year Ended 

 For Quarter 

Ended 

 For Quarter 

Ended  For Year Ended 

31.03.2023

(Audited)

 31.12.2022 

(Unaudited) 

 31.03.2022 

(Audited) 

 31.03.2023 

(Audited) 

 31.03.2022 

(Audited) 

31.03.2023

(Audited)

 31.12.2022 

(Unaudited) 

31.03.2023

(Audited)

1 Income from Operations

a Net Sales / Income from operations 1,221.02                 1,166.91                   867.66                         4,642.70                       2,432.78                 1,221.02                 1,166.91                 4,642.70                 

b Other Income 4.18                        0.58                           8.91                              17.61                             16.98                       4.18                         0.58                         17.61                       

Total Income from Operations (Net) (a+b) 1,225.20              1,167.49                 876.57                        4,660.31                      2,449.76               1,225.20               1,167.49               4,660.31               

2 Expenses

a) Cost Of materials consumed 822.52                     745.10                      608.05                         3,071.56                       1,677.86                 822.52                    745.10                    3,071.56                 

b) Purchases of Stock -in-Trade -0.01                        4.72                           -                                4.71                                -                           (0.01)                        4.72                         4.71                         

c) (Increase) /Decrease in inventories of finished goods 

,work-in-progress and stock -in -trade
-31.85                      2.97                           

(3.21)                             
(28.95)                           9.71                         

(31.85)                     
2.97                         (28.95)                     

d) Employee Benefit Expenses 131.23                     120.38                      104.78                         490.29                           380.06                    131.23                    120.38                    490.29                    

e) Finance Cost 84.44                       55.00                         32.21                            230.50                           105.40                    84.44                       55.00                       230.50                    

f) Depreciation and amortization expenses 21.11                       20.00                         16.28                            89.30                             124.10                    21.11                       20.00                       89.30                       

g) Other Expenses 220.15                     184.55                      137.03                         754.65                           474.81                    204.73                    184.55                    739.23                    

Total Expenses 1,247.59              1,132.72                 895.13                        4,612.06                      2,771.94               1,232.17               1,132.72               4,596.64               

3
Profit/ (Loss) from operations before exceptional items 

and share of profit from Associates (1-2)
(22.39)                   34.77                        (18.56)                         48.25                            (322.18)                 (6.97)                       34.77                      63.67                      

4 Share of Profit/(Loss) of Associates -                            -                             -                                -                                 -                           (92.96)                     3.97                         (88.99)                    

5 Profit/ (Loss) from operations before exceptional items (22.39)                   34.77                        (18.56)                         48.25                            (322.18)                 (99.93)                    38.74                      (25.32)                    

6 Exceptional Items (Gain/(Loss)) -                            -                             (24.76)                          (92.57)                           15,018.41              -                           -                           (92.57)                     

7 Profit/ (Loss) from ordinary activities  before tax (5-6) (22.39)                   34.77                        (43.32)                         (44.32)                          14,696.23             (99.93)                    38.74                      (117.89)                 

8 Tax Expenses  

1. Current tax -                          -                             -                                -                                  -                           -                           -                           -                           

2. Deferred Tax Expense (903.00)                  -                             -                                (903.00)                         -                           (903.00)                   -                           (903.00)                   

9
Profit / (Loss) for the period from Ordinary Activities 

from continuing operations (7-8)
880.61                  34.77                        (43.32)                         858.68                         14,696.23             803.07                   38.74                      785.11                   

10
Profit / (Loss) for the period from discontinued 

operations -                          -                             -                                -                                  
-                           -                           -                           

-                           

11 Tax Expenses on Discontinued Operations                                -   -                             -                                -                                  -                           -                           -                           -                           

12 Profit /(Loss) from Discontinued Operations after tax                                -                                     -                                        -                                         -                                   -                                   -                                   -                                   -   

13
Profit / (Loss) for the period from continuing and 

discontinued operation  (9+12)
880.61                  34.77                        (43.32)                         858.68                         14,696.23             803.07                   38.74                      785.11                   

14 Extra Ordinary Items (Net of Tax & Expense) -                          -                             -                                -                                 -                           -                           -                           -                           

15 Net Profit / (Loss) for the period (13+14) 880.61                  34.77                        (43.32)                         858.68                         14,696.23             803.07                   38.74                      785.11                   

16 Other Comprehensive Income

A (i) items that  will not be reclassified to Profit or loss -                          -                             (2.33)                             -                                                          (2.33)                                 -   -                           -                           

    (ii) income tax relating to items that will not be reclassified 

to Profit or loss
-                          -                             -                                -                                                                  -                                   -   -                           -                           

B (i) items that  will  be reclassified to Profit or loss -                          -                             -                                -                                                                  -                                   -   -                           -                           

   (ii) income tax relating to items that will  be reclassified to 

Profit or loss
-                          -                             -                                -                                                                  -                                   -   -                           -                           

Total Other Comprehensive Income -                          -                             (2.33)                             -                                                          (2.33)                                 -   -                           -                           

17 Total Comprehensive Income for the Period (15+16) 880.61                  34.77                        (45.65)                         858.68                         14,693.90             803.07                   38.74                      785.11                   

18 Non Controlling Interest -                          -                             -                                -                                                                  -   -                           -                           -                           

19
Net Profit / (Loss) after taxes, non controlling interest 

and after share of Profit/(Loss) of Associates (15+16+17)
880.61                  34.77                        (45.65)                         858.68                         14,693.90             803.07                   38.74                      785.11                   

20 Paid-up Equity Share Capital(F.V. Rs. 10/- each)                 1,010.00                    1,010.00                       1,010.00 1,010.00                      1,010.00                                1,010.00                  1,010.00 1,010.00               

21
Reserves Excluding Revaluation Reserve as per Balance Sheet 

of Previous accounting year
                                  -                                        -                             (980.72)               (2,386.09)                                 -                                   -                   (1,054.28)

22
Basic Earnings Per Share From Continuing operations 

(EPS)

8.72                        0.34                          
                             (0.37)

8.50                               
                     126.24 

7.95                         0.38                         7.77                         

23
Diluted Earnings Per Share From Continuing operations 

(EPS)

8.72                        0.34                          
                             (0.37)

8.50                               
126.24                   

7.95                         0.38                         7.77                         

Statement of Financial Results for the Quarter and Year Ended 31st March, 2023

(Rs in Lakhs except EPS)

           Particulars
Sr.

No.

CONSOLIDATEDSTANDALONE



 

 

 

 
 

A. Cash flow from operating activities

Net Profit / (Loss) before tax (44.32)             14,696.23           (117.88)           

Less :  Extraordinary items and Exceptional Items (Gain/ (Loss)) (92.57)             15,018.41           (92.57)             

                48.25                (322.18)              (25.31)

Adjustments for:

Depreciation and amortisation 89.30               124.10             89.30               

Loss on Sale of Asset (net) 0.13                  0.57                  0.13                  

Share in LLP 15.42               8.54                  

Provision for Doubtful Debt 8.54                  -                    

(Profit)/ Loss on Sales of Investment -                    -                    -                    

Finance costs 230.50             105.40             230.50             

Interest Income (5.57)                (1.85)                (5.57)                

Rental Income (12.05)             (14.15)             (12.05)             

Sub Total 326.27           214.08                310.85           

Operating profit / (loss) before working capital changes 374.53           (108.10)              285.54           

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories (86.32)             (110.86)           (86.32)             

Trade receivables (580.56)           (251.19)           (580.56)           

     Other Financial Assets (17.54)                   (24.61)                   (17.54)                   

     Loans and Advances and Other Assets 9.20                        (17.13)                   9.20                        

Adjustments for increase / (decrease) in operating liabilities:

Trade payables 149.87             75.56               149.87             

 - Other Financial Liabilities (24.26)             (121.10)           (24.26)             

Other Current Liability (7.07)                (28.06)             (7.07)                

     Current Liabilities Provisions 5.37                  (23.02)             5.37                  

Provisions Non Current Liabilities 11.94               9.65                  11.94               

Sub Total (539.38)           (490.76)                (539.38)           

(164.85)          (598.86)              (253.84)          

Cash flow from extraordinary items -                    -                        -                    

Cash generated from operations (164.85)          (598.86)              (253.84)          

Net income tax (paid) / refunds               (13.47)                      (2.02)               (13.47)

Net cash flow from / (used in) operating activities (A) (178.32)          (600.89)              (267.31)          

B. Cash flow from investing activities

Non Current Asset -                          (0.00)                      -                          

Capital expenditure on fixed assets, including capital advances                   (155.53)                   (205.90) (155.53)                 

 Bank Balances other than cash and cash equivalents -                          0.06                        -                          

Proceed from Sale of Assets                  1,215.49                          3.86 1,215.49               

Interest received 5.57                        1.85                        5.57                        

Amount Received on Asset Sold 0.25                        -                          

Rental income from operating leases 12.05                     14.15                     12.05                     

Invested in Associates (416.38)                 (327.40)                 

Net cash flow from / (used in) investing activities (B) 661.20           (185.72)              -                          750.18           

C. Cash flow from financing activities

Issue of Shares/ Share Application Money Received -                          1,000.00               

Borrwoings made 1,190.33               757.50                   1,190.33               

Repayment of Financial Creditors (1,380.82)             (1,262.70)             (1,380.82)             

Finance Cost (227.25)                 (105.40)                 (227.25)                 

Net cash flow from / (used in) financing activities (C) (417.74)          389.40                -                          (417.74)          

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 65.14              (397.20)              65.14              

Cash and cash equivalents at the beginning of the year 74.55              471.75                74.55              

Cash and cash equivalents at the end of the year 139.69           74.55                   139.69           

Cash Flow Statement for the Year Ended 31st March, 2023

 Audited 

 For the Year Ended 31st 

March, 2023 

Standalone Consolidated

Particulars
 For the period ended 31st 

March, 2023 

 For the Year Ended 31st March, 

2022 

 Audited  Audited 



 

 

 

Audited Statement of Assets and Liabilities 

Rs. In Lakhs

ASSETS

 As at 

31st March, 2023  

 As at 

31st March, 2022 

 As at 

31st March, 2023  

Non-Current assets 

Property, Plant and Equipment 2,034.62                                             3,023.86 2,034.62                 

Capital work-in-progress 39.63                          18.64                             39.63                       

Investment Property -                              273.71                           -                           

Financial assets -                                  

 - Investments 401.96                       1.00                                328.40                    

 - Others financial assets -                              -                                  -                           

Deferred tax assets (Net) 903.00                       -                                  903.00                    

Subtotal 3,379.21                  3,317.21                      3,305.65               

Current assets 

Inventories 297.93                       211.61                           297.93                    

Financial assets

 - Trade Receivables 1,036.34                    464.33                           1,036.34                 

 - Cash and Cash equivalents 139.69                       74.55                             139.69                    

 - Bank balances other than Cash and cash equivalents 15.00                          15.00                             15.00                       

 - Loans and advances 116.00                       113.76                           116.00                    

 - Other financial assets 50.00                          32.46                             50.00                       

Current Tax Assets 19.93                          6.46                                19.93                       

Other Current assets 88.28                          99.72                             88.28                       

Subtotal 1,763.17                  1,017.89                      1,763.17               

TOTAL  ASSETS 5,142.38                  4,335.10                      5,068.82               

EQUITY AND LIABILITIES 

 As at 

31st March, 2023  

 As at 

31st March, 2022 

 As at 

31st March, 2023  

Equity

Equity Share capital 1,010.00                    1,010.00                       1,010.00                 

Other Equity 463.19                       (395.49)                         389.63                    

Total Equity 1,473.19                  614.51                         1,399.63               

Liabilities

Non-current liabilities 

Financial liabilities

 - Borrowings 630.30                       -                                  630.30                    

Provisions 71.01                          59.07                             71.01                       

Deferred tax liabilities (Net) -                              -                                  -                           

Subtotal 701.31                      59.07                            701.31                   

Current liabilities 

Financial liabilities

 - Borrowings 2,497.56                    3,318.35                       2,497.56                 

 - Trade  payables -                              -                           

    (i) Dues to Micro, Small, Medium Enterprises -                              -                                 -                           

    (ii) Other 239.95                       90.09                             239.95                    

 - Other financial liabilities 59.68                          80.68                             59.68                       

Other current liabilities 149.70                       156.78                           149.70                    

Provisions 20.99                          15.62                             20.99                       

Liabilities for income tax (net) -                                  

Subtotal 2,967.88                  3,661.52                      2,967.88               

TOTAL  EQUITIES AND LIABILITIES 5,142.38                  4,335.10                      5,068.82               

Standalone Consolidated



 

 

 

Notes  

1. The Audit Committee has reviewed the above financial results for the quarter ended and year 
ended March 31, 2023 and the Board of Directors of Sejal Glass Limited (“the Company”) have 
approved the same and its release at its meeting held on May 13, 2023. 

 
2. The Statutory Auditors have audited the financial results for the quarter and year ended March 

31, 2023 and have expressed an unqualified review opinion. 
 

3. Exceptional Loss for the year ended March 31, 2023 is in respect of loss on sale of non core assets 
as envisaged in Resolution Plan approved by the Hon'ble National Company Law Tribunal, 
Mumbai Bench. Exceptional Gain for the year ended March 31, 2022 is in respect of derecognition 
of financial and operational creditors (including statutory dues) as per the said Resolution Plan 
and reversal of Provision for Contingencies and Unforeseen Losses made in earlier years & 
impairment / Written off of Assets. 

 
4. The Company has only one reportable segment i.e. Architectural Glass Manufacturing Business 

and hence segment reporting is not applicable. 
 

5. The Company incorporated a Limited Liability Partnership by the name of Sejal Glass Ventures 
LLP ("LLP") on August 02, 2022, wherein the Company held 99.99% sharing in Profit and Loss 
and Capital Contribution. In the said LLP vide an agreement dated December 5, 2022 M/s. Dilesh 
Roadlines Pvt. Ltd., was admitted as Partner. Consequent upon the admission of new partner the 
Capital Contribution and Profit and Loss sharing of the Company has been reduced to 44.99%, 
thereby making it an associate of the Company. The said LLP has formed a wholly owned 
subsidiary by the name of M/s Sejal Glass and Glass Manufacturing Products LLC, in UAE on 
November 15, 2022.  
 

The above consolidated results for the quarter and year ended March 31, 2023 are of the 
Company and the said LLP (including its wholly owned subsidiary as mentioned above) as per 
equity method prescribed under IndAS 28.  

 
6. The Company had undergone Corporate Resolution Insolvency Process (‘CIRP’) under Insolvency 

and Bankruptcy Code (‘IBC’ or ‘Code’), 2016, vide Order dated February 13, 2019, passed by the 

Hon’ble National Company Law Tribunal, Mumbai bench (‘NCLT’). Subsequently the Hon’ble 

NCLT, Mumbai bench vide its Order dated March 26, 2021 (‘Approval Date’) read with Order 

dated June 7, 2021 (‘the Order’) has approved the Resolution Plan (‘the Plan’ or ‘ the Resolution 

Plan’).  The said approved resolution plan provided for various reliefs/concession which was 

approved vide NCLT order. The said reliefs inter-alia contained capital reduction by exempting 

compliance with the requirements set out in Companies Act, 2013 (and the rules framed 

thereunder) and under any other Applicable Laws with respect to reduction of share capital. 

 

 

 



 

 

In accordance with the approved Resolution Plan and in order to represent true and fair view of 

financial position of the Company post implementation of abovementioned Resolution Plan, the 

Company, based on expert opinion, has netted off the balances available under Securities 

Premium and Capital Reserve on reduction of share capital against the debit balance of profit and 

loss account as given below. 

 

The detailed accounting treatment: 

Particulars 
As on 31st March 2023 

(Amount in Rs. Lakhs) 

Retained earnings (Pre-adjustment) (27,321) 

Adjusted by:   

a) Securities Premium 14,066 

b) Capital Reserve on Reduction of Share Capital 3,345 

Retained earnings (Post-adjustment) (9,910) 

      
 

7. Post CRIP new management has taken over control of the Company and has taken various 
measures for revival and stabilization of the Business. The Company has substantial tax losses 
pertaining to prior to CIRP period viz. unabsorbed tax depreciation of Rs.17060 Lacs (which are 
available without any time limitation) along with business losses of Rs. 372 Lacs, totaling Rs. 
26432 Lacs (“Unused Tax Losses”). The Company has taken opinion from expert regarding 
allowability of the said tax losses under the Income Tax Law.  
 
 
During the Quarter ended on 31st March 2023, the Company, based on its future projections and 
expert’s opinion, has created at net deferred tax asset of RS 903 Lacs on Unused Tax Losses. 

 

8. The Resolution Applicant(s) had deposited all the payments in accordance with the approved 
Resolution Plan as approved by the Hon'ble NCLT, Mumbai bench, vide order dated March 26, 
2021 and the Company has distributed the same among the Creditors as per the approved 
Resolution Plan. Consequent upon the payments, the Resolution Plan stands fully implemented  
 

9. and the role of the Monitoring Committee has come to an end. The Chairman of the Monitoring 
Committee (Erstwhile Resolution Professional) has already filed an Interlocutory Application 
along with the progress report with the Hon'ble NCLT, Mumbai bench for Orders. The matter is 
pending for hearing. 

 

10. Figures for the previous quarter/period/ year ended have been rearranged / re-grouped / 
reclassified wherever necessary, to correspond with those of the figures for the current 
year/quarter ended. 

 



 

 

11. The quarter and year ended results are available on the websites of the Stock Exchanges viz. 
www.bseindia.com  and www.nseindia.com  and on the website of the Company at 
www.sejalglass.co.in 

 
 

For Sejal Glass Limited 

 

 

Mr. Jiggar L. Savla 

Whole Time Director 

DIN: 09055150 

 

Date: May 13, 2023 

Place: Mumbai  
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 For the period ended  For Year Ended 

11.05.2023

(Audited)

 31.03.2023 

(Audited) 

1 Income from Operations

a Net Sales / Income from operations 614.65                                           4,642.70                                  

b Other Income 0.44                                              17.61                                        

Total Income from Operations (Net) (a+b) 615.09                                        4,660.31                                

2 Expenses

a) Cost Of materials consumed 382.03                                           3,071.56                                  

b) Purchases of Stock -in-Trade -                                                  4.71                                          

c) (Increase) /Decrease in inventories of finished 

goods ,work-in-progress and stock -in -trade
(8.51)                                             (28.95)                                      

d) Employee Benefit Expenses 61.84                                             490.29                                     

e) Finance Cost 33.52                                             230.50                                     

f) Depreciation and amortization expenses 10.22                                             89.30                                        

g) Other Expenses 92.74                                             754.65                                     

Total Expenses 571.84                                        4,612.06                                

3
Profit/ (Loss) from operations before exceptional 

items and share of profit from Associates (1-2)
43.25                                           48.25                                       

4 Share of Profit/(Loss) of Associates -                                                  -                                            

5
Profit/ (Loss) from operations before exceptional 

items 
43.25                                           48.25                                       

6 Exceptional Items (Gain/(Loss)) -                                                  (92.57)                                      

7 Profit/ (Loss) from ordinary activities  before tax 43.25                                           (44.32)                                     

8 Tax Expenses  

1. Current tax -                                                -                                            

2. Deferred Tax Expense -                                                (903.00)                                    

9
Profit / (Loss) for the period from Ordinary 

Activities from continuing operations (7-8)
43.25                                           858.68                                    

10
Profit / (Loss) for the period from discontinued 

operations -                                                -                                            

11 Tax Expenses on Discontinued Operations                                                      -   -                                            

12 Profit /(Loss) from Discontinued Operations after                                                      -                                                    -   

13
Profit / (Loss) for the period from continuing and 

discontinued operation  (9+12)
43.25                                           858.68                                    

14 Extra Ordinary Items (Net of Tax & Expense) -                                                -                                            

15 Net Profit / (Loss) for the period (13+14) 43.25                                           858.68                                    

16 Other Comprehensive Income

A (i) items that  will not be reclassified to Profit or -                                                -                                            

    (ii) income tax relating to items that will not be 

reclassified to Profit or loss
-                                                -                                            

B (i) items that  will  be reclassified to Profit or loss -                                                -                                            

   (ii) income tax relating to items that will  be 

reclassified to Profit or loss
-                                                -                                            

Total Other Comprehensive Income -                                                -                                            

17 Total Comprehensive Income for the Period 43.25                                           858.68                                    

18 Non Controlling Interest -                                                -                                            

19

Net Profit / (Loss) after taxes, non controlling 

interest and after share of Profit/(Loss) of 

Associates (15+16+17)

43.25                                           858.68                                    

20 Paid-up Equity Share Capital(F.V. Rs. 10/- each)                                       1,010.00 1,010.00                                

21
Reserves Excluding Revaluation Reserve as per 

Balance Sheet of Previous accounting year
                                                     -                                       (980.72)

22
Basic Earnings Per Share From Continuing 

operations (EPS)

0.43                                              8.50                                          

23
Diluted Earnings Per Share From Continuing 

operations (EPS)

0.43                                              8.50                                          

Statement of Interim Financial Results for the period ended 11th May 2023 

           Particulars
Sr.

No.

STANDALONE

(Rs in Lakhs except EPS)



 

 

 

 

 

 

 

Rs. In Lakhs

ASSETS
 As at 

11th May 2023 

 As at 

31st March, 2023  

Non-Current assets 

Property, Plant and Equipment 2,029.51                   2,034.62                    

Capital work-in-progress 39.63                         39.63                          

Investment Property -                              

Financial assets

 - Investments 491.96                      401.96                       

 - Others financial assets -                              

Deferred tax assets (Net) 903.00                      903.00                       

Subtotal 3,464.10                 3,379.21                  

Current assets 

Inventories 341.45                      297.93                       

Financial assets

 - Trade Receivables 1,135.36                   1,036.34                    

 - Cash and Cash equivalents 3,508.61                   139.69                       

 - Bank balances other than Cash and cash equivalents 15.00                         15.00                          

 - Loans and advances 116.04                      116.00                       

 - Other financial assets 60.80                         50.00                          

Current Tax Assets 19.97                         19.93                          

Other Current assets 157.55                      88.28                          

Subtotal 5,354.78                 1,763.17                  

TOTAL  ASSETS 8,818.88                 5,142.38                  

EQUITY AND LIABILITIES 
 As at

11th May 2023 

 As at 

31st March, 2023  

Equity

Equity Share capital 1,010.00                   1,010.00                    

Other Equity 1,676.08                   463.19                       

Total Equity 2,686.08                 1,473.19                  

Liabilities

Non-current liabilities 

Financial liabilities

 - Borrowings 1,460.66                   630.30                       

Provisions 71.00                         71.01                          

Deferred tax liabilities (Net) -                              

Subtotal 1,531.66                 701.31                      

Current liabilities 

Financial liabilities

 - Borrowings 4,017.36                   2,497.56                    

 - Trade  payables -                              

    (i) Dues to Micro, Small, Medium Enterprises -                              

    (ii) Other 270.84                      239.95                       

 - Other financial liabilities 117.88                      59.68                          

Other current liabilities 174.06                      149.70                       

Provisions 20.99                         20.99                          

Liabilities for income tax (net)

Subtotal 4,601.13                 2,967.88                  

TOTAL  EQUITIES AND LIABILITIES 8,818.87                 5,142.38                  

Standalone

Audited Statement of Assets and Liabilities 



 

 

 

 

Note: 

1. The Audit Committee has reviewed the above financial results for the interim period ended May 

11, 2023 and the Board of Directors of Sejal Glass Limited (“the Company”) have approved the 

same and their meeting held on May 13, 2023. 

   

2. The Statutory Auditors have audited the financial results for the interim period ended May 11, 

2023 and have expressed an unqualified review opinion.  

 

  

3. This audited interim financial results drawn upto May 11, 2023 are for the purpose of regulatory 

compliance and accordingly the figures are not comparable with the previous year / period 

figures. 

   

4. The Company has issued and alloted 20,00,000 Non Cumulative Non Convertible Redeemable 

Preference Shares (NCRPS) of face value of Rs. 100 each at par to the Promoter and Affiliate of 

Promoter / Promoter Group on private placement basis. The NCRPS carries 7% dividend at the 

discretion of the Company. Considering the accounting principles to be followed in line with 

Indian Acoounting Standards, the Company has computed the liability portion of NCRPS as the 

present value of the contractual obligations associated with the instrument. The difference 

between the issue amount of the NCRPS and the liability so computed has been treated as the 

'Equity component of compound financial instruments' and grouped under other equity. 

  

5. The said interim financial results are available on the websites of the Stock Exchanges viz. 

www.bseindia.com  and www.nseindia.com  and on the website of the Company at 

www.sejalglass.co.in  

For Sejal Glass Limited 

 

 

Mr. Jiggar L. Savla 

Whole Time Director 

DIN: 09055150 

 

Date: May 13, 2023 

Place: Mumbai  
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