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Unaudited IND AS Financial Standalone and Consolidated Results for the Quarter and Nine Months Ended 3 1st December,2020

TRS 1D Lacs except EPS]
Partl
Standalone { Standalone Standal Standal Standalone | Standalone Consolidated [¥ d | Consolidated | C lidated C lidated C lidated
For Quarter For Quarter For Quarter [ Nine Months | Nine Months |Year Ended For Quarter For Quarter For Quarter Nine Months Nine Months Year Ended
& Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
No. Particulars —]
31.12.2020 30.09.2020 31122019 31122020 | 31.122019 31.03.2020 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited) (Unandited) | (Unandited) | ( dited) | (¢ dited) | (Audited) (Unaudited) | (Unawdited) ited) | [ dited) | ( dited) (Audited)
1 Income from Operations
a Net Sales / Income from operations [Net of Excise Duty) 31627 200.60 54.68 557.83 159.10 34594 31627 200.60 54.68 557.83 159.10 34594
b Other Operating Income 18.47 20.40 4.96 4171 15.29 25.64 18.47 20.40 4.96 41.71 15.29 2564
Total Income from Operations (Net) (a+h) 13474 221.01 59.64 599.54 174.40 371.58 334.74 221.01 59.64 599.54 174.40 37158
2 Expenses
a) Cost Of materials consumed 23521 12097 41.28 388.28 12237 27439 23521 12097 41.28 388.28 122.37 27439
b) Furchases of Stock -in-Tradc - - - - - - - - -
c) (Increase) /Decreascin inventories of finished goods
,work-in-progress and stock -in -trade (1.07) 16.67 0.64 15.81 0.34 (2130) (1.07} 16.67| 0.64 1581 034 (2130)
d) Employec Benefit Expenses 7482 11124 68.71 25222 210.02 283.43 7482 11124 6871 252.22 210.02 28343
e} Depreciation and amortisation expenses 62.74 62.76 64.33 187.68 19253 24930 62.74 62.76 6433 187.68 19253 24930
f) Other expenses 40399 40332 39228 1,166.83 1,132.45 1,532.08 403.99 40332 39228 1,166.83 1,132.45 153208
Total expenses 77569 714.96 567.24 2,010.81 1,657.71 2,317.90 775.69 714.96 567.24 2,01081 1,657.71 231790
Profit/ (Loss) from operations before other
3 |l ncomefinance costs and exceptional items (1-2) (440.95) (493.95) (507.60)| (1,41127)] (1L.48331) (1.946.32) (440.95) (493.95) (507.60) (1.41127) (1,483.31) (1,94632)
4 Other Income 251 3.65 1.45 9.10 1122 20.16 251 3.65 1.45 9.10 1122 20.16
Profit/ (Loss) from onfinary activities before finance .
5 ts and exceptional items (3+4) (438.43) (490.30) (506.15) (1,40217)| (1472.09) (1,926.16) (438.43) (490.30) (506.15) (1,402.17) (1,472.09) (1.926.16)
6 Finance Cost 61.62 61.82 42.20 18434 15581 224.13 61.62 61.82 42.20 18434 155.81 22413
Profit/ (Loss) from ordinary activities after finance
otk i Btere atidoHonl ams (614 (500.05) (552.12) (54835)| (158651)| (1.627.90) (2,15029) (500.05) (552.12) (548.35) (1.58651) (1,627.90) (2.15029)
7 Exceptional ltems s i = - = - - - - =
B |Profit/ (Loss) from erdinary activities before tax (6-7) (500.05) (552.12) (54835)| (L586.51) (1627.90) (2,150.29) (500.05) (552.12) (548.35) (1,586.51) (1,627.90) (2,15029)
9 Tax Expenses
1. Current tax - - = = - - - &
2. Deferred Tax nse - - - - - - -
ord: -
10 ::’mc“ / (Lose) Sor the "‘.”"‘(gf;';‘ rdinaryActivities (500.05) (552.12) (548.35)]  (158651)| (1,627.90) (2,150.29) (500.05) (552.12) (548.35) (1.586.51) (1,627.90) (2.15029)
P -
11 Profit / (Loss) for the period from discontinuing operations - - - N . - - - N
Profit / (Loss) for the period from continuing and = .
12 discontinuing operation (10+11) (500.05) (552.12) (s48.35)] (1,58651)| (1,627.90) (2.150.29) (500.05) (s52.12) (548.35) (1,58651) (1,627.90) (2.150.29)
13 Extra Ordinary Items (Net of Tax & Expensc) - - - - = w . -
14 |NetProfit / (Loss) for the period (12+13) (500.05) (552.12) (54835)| (1.58651)] (1.627.90) (2,150.29) (500.05) (552.12) (548.35) (1.586.51) {1.627.90) (2,150.29)
15 |Other Comprehensive Income —
A (1) items that will not be reclassified to Profit or loss - - - - - - - - . » -
(ii) income tax relating to items that will not be
reclassified to Profit or loss ) ) il 3 ) ) ) N ) ) N
B (1) items that will be reclassified to Profit or loss - - - - - - N N - N =
(ii) income tax relating to Items that will be reclassified : A R ~
to Profit or loss - - - 3 - -
Total Other Comprehensive Income
16  |Total Comprehensive Income for the Period (14+15) (500.05) (552.12) (548.35)| (1,58651)| (1,627.90) (215029) (500.05) (552.12) (548.35) (1,586.51) (1.627.90) (2,150.29)
17 Share of Profit/(Loss) of Associates - - - - - - - - - = -
18 Minority Interest - - - . . - - - - . - -
Net Profit / (Loss) after taxes, minority interest and after
19 share of Profit/(Loss) of Associates (16+17+18) (500.05) (552.12) (548.35) (1,586.51) (1,627.90) (2,150.29) (500.05) (552.12) (548.35) (1,586.51) (1,627.90) (2.150.29)
20.  [Paid-up Equity Share fapinl[F.V. Rs.10/- each) 3,355.00 3,355.00 3,355.00 3,355.00 3,355.00 3355.00 3,355.00 3,355.00 3,355.00 3,355.00 3,355.00 3,355.00
Reserves Exf;udlngqmluauon Reserve as per Balance
M | feprw ot Previias saceminting yea: (18,583.47) (18,583.47)| (16,433.18)| (18,583.47)| (16,433.18) (16,433.18) (18,63347)|  (18,633.47)  (16,483.18) (18,633.47) (16,483.18) (16,483.18)
ted Earnil Continui
22 :“:fd::::": “: Ingh Per S)epefirom Continuing (1.49) (1.65) (1.63) (4.73) (4.85) (6.41) (149) (1.65) (1.63) (4.73) (4.85) (6.41)
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Part [l
Select information for the Quarter and Nine Months Ended 31st December,2020
Standalone Standal
Quarter Ended |Quarter Ended
Sr No Particulars 31.12.2020 30.09.2020
(Unaudited) {Unaudited)

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding
- Number of shares 1,66,01,217 1,66.01.217
- Percentage of shareholding 4948 49.48

2 Promoters and Promoter Group Shareholding
a) Pledged/Encumbered

- Number of shares 45,50,000 45,50,000
- of shares a % of the total
Percentage of shares (asa % ) S S
- Percentage of shares { as a % of the total share
capital of company ) 13.56 13.56
b) Non- encumbered
- Number of shares 1,23,98,783 1,23,98,783
- Percentage of shares { as a % of the total
shareholding of promoter and promoter group ) 73.15 73.15
- Percentage of shares ( as a % of the total
share capital of company ) 36.96 36.96
Particulars 31.12.2020 30.09.2020

B INVESTOR COMPLAINTS
Pending at the beginning of the quarter - 1.00
Received during the quarter - +
Disposed of during the quarter - 1.00
Remaining unresolved at the end of the quarter - -

A Corporate Insolvency Resolution Process (CIRP) had been initiated against the Company vide an order dated February 13, 2019 passed by the Mumbai Bench of National

1 Company Law Tribunal (NCLT) under the provisions of Insolvency and Bankruptcy Code, 2016 (Code). Mr. Prashant Jain has been appointed as the Resolution Professional (RP)
vide the honorable NCLT Order Dated 23/04/2019

2 As powers of the Board of Directors have been suspended, these financial results have not been adopted by the Board of Directors , however, the same have been signed by Mr.
Amrut S. Gada Erstwhile Chairman Managing Director of the Company and Mr. Ashwin Shetty V.P. Operations and Company Secretary of the Company, confirming accuracy and
completeness of the results. The financial results have there after been taken on record by the Resolution Professional at the meeting held on Feb 13 2021 for filling with the
Stock Exchanges. The RP has relied on the assistance provided by the management in relation to these Financial Results. The RP has approved these financial results only to the
limijted extent of discharging the powers of the Board of Directors of the Company, conferred on him in terms of Section 17 & 25 of the IBC Code. The Review for the Quarter
and Nine Months Ended Dec 31, 2020 as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by
the Statutory Auditors of the Company and report enclosed.

3 As per the Code, RP has completed the process of receiving, collating , verifying and admitting all the admissible claims submitted by the creditors and Employees of the
company. As per the Final Claim List dated 17.07.2019, Liabilities of Rs 149.36 crores have been admitted. Liabilities as per Books of Accounts Rs 93.41 crores. Shortfall is Rs
55.94 crores. Hence liabilities in Books of Accounts and Financials are understated to the extent of Rs 55.94 crores and retained earnings/reserves and surplus are overstated
to that extent. However as the expense/provision of Rs 55.94 crores is not for current financial year, there is no impact on the results for the current quarter/half year/year.
The Company, to reflect correct results, on a quartely basis makes provision for Interest on funds borrowed. However as the Company is under CIRP, the same pertains to Pre
CIRP period, it is not being paid . The Company in addition to defuait on loan from EARC, has also defaulted on repayment of principal and payment of loans from other Banks
and Financial Institutions and is classified as Non Performing Asset (NPA) as such since 2014/2015. Further the Company also has defaulted in repayment of Principal and
payment of Interest in respect of deposits taken from Public before CIRP period and the default continues.

4 The Honorable National Company Law Tribunal (NCLT) on 2nd July,2020 has reserved the Order in respect of the resolution plan submitted by the Resolution Applicant. Copy
of the NCLT order is awaited.

5 The Company has adopted the Companies (Indian Accounting Standards) Rules 2015, (referred to as “Ind AS") with effect from 1st April 2017 and accordingly these financial
results along with comparatives have been prepared in accordance with recognition and mzasurement principles stated therein , except to the extent mentioned in point no 8,
prescribed under section 133 of the Companies Act 2013 issued thereunder and other accounting principles generally accepted in India.

Debtors, Creditors, Bank borrowings, Loans and Advances and other balances are subject to confirmation/ reconciliation.

7 The above results have been reviewed by the Statutory Auditors of the Company .

8 The Statutory Auditor has given modified/qualified opinion on the Financial Results for the Quarter and Nine Months Ended 31 December,2020 in respect of preparation of
financial results and statements on the Fundamental Accounting Assumption ongoing concern basis in addition to point no 3-impact of claims by creditor on the financials and
Point No 6 -Balances subject to Balance Confirmation-mentioned above.

9 The Company operated 2 segments viz Processing Division and Retail Trading Division till the First Quarter of Financial Year FY 2019-20. However since there is no activity in
the segment, the Company has decided to discontinue Retail Trading Segment from the 2nd Quarter of Financial Year 2019-20 and the Assets and Liabilities of the Segment have
been transferred to the Processing Division,

10 The Company has been severely affected due to COVID-19. Factory of the Company remained closed from the 3rd Week of March, 2020 to the beginning of the 2nd Week of May
2020. The was no Sales and Production during this period. However Expenses and Interest Cost continued to accrue significantly impacting the bottom line of the Company.
However with the improving situation, the Sales of the Company for the Last and Current Quarter has shown improvement.

11 Figures for the previous period /Nine Months/Halfyear/ Quarter have been rearranged / re-grouped / reclassified wherever necessary, to confirm wm\ghe figures for the
current year/twelve months/Half Year/Quarter ended. e

— Y
——y Y ‘
For and On'Behalf of Sejal Glasg Linjited ‘ é,- : W
| D2 5.0 : I
Amrut S. cﬁ \ AshwinS. Shetty ‘
Erstwhile Chairman and V.P.Qperations and Company Secreatary
Date : 13th February,2021 Z=e\O, Managing Director
Place: Mumbai IP Registration Number:IBBI/IPA-  pin. 00163290

001/1P-P01368/2018-19/12131
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Extract of Statement of Uaudited Standalone and Consolidated Finandial Results for the Quarter and Nine Months Ended 31st December, 2020
RslnLacs except EPS
Standalone | Standalone | Standalone | Standalone | Standalone Standalone |C d_|C lidated |Consolidated |Consolidated [Consolidated &%
ne | jancaons S o
Quarter Ended Quarter Quarter Nine Months | Nine Months Year Ended Quarter Quarter Ended |Quarter Ended Nine Months | Nine Months Year Ended
srNo Particulars 31/12/2020 Nnded fuded Buded Ended |41 /0372020 |, ER9¢d  1"30/09/2020 | 31/12/2019 Endad Endad 31/03/2020
(Unaudieq) | 30/99/2020 [31/12/2019 31/12/2020 | 31/12/2019 (Auticeq) | 311272020 | 0000 edy | (Unantited) | 3 /1272020 |31/12/2019 (Audited
L (U 4) ) (Unaudited) (Unaudited) | (Unaudited) jomaal
1 |Total Income from operations 33474 22101 59.64 599.54 174.40 371.58 33474 22101 59.64 509.54 17440 371.58
Net Profit/(Loss) for the
2 |period (before tax Exceptional (500.05) (552.12) (54835)| (1,58651) (162790)|  (2,15029) (500.05) (552.12) (548.35) (1,58651)|  (1,627.90) (2,150.29)
and Extraordinary items)
Net Profit/(Loss) for the
period before tax and after
3 Exceptional and Extraordinary {500.05) (552.12} (54835) (1586.51) (1,627.90) (2,150.29) {500.05) (s5212) (548.35) (1,586.51) (1,627.90) (2,15029)
items
AT PTOMy LT 16T U
period after tax and after " . - O SN
4 |Bsceprioen mnd iy (500.05) (552.12) (54835)|  (1,58651) (162790)|  (2,15029) (500.05) (552.12) (548.35) (158651  (1527.90) (2,15029)
eme _
5 Paid -up Equity share capital
Face Value Rs 10/- per share)
3,355.00 3355.00 3355.00 3355.00 3355.00 3355.00 335500 _37355.00 333500 3355.00 3355.00 3,355.00
Reserves Excluding
Revaluation Reserve as per
6 Balance Sheet of Previous (18583.47) (18,58347)| (16433.18)| (1858347) (16,433.18)}| (16,433.18) (18633.47) (18,63347) (16.483.18) (18,633.47) (16,483.18) (16.483.18)
accounting year |
Earnings per share after tax
and Extraordinary and/or
7  |Exceptional items (Face value (1.49) (165) (1.63) (473) (4.85) (641) (1.49) (165) (1.63), 473) (4.85) (641)
of Rs 10/-each) Baslc &
Dilluted EPS (in Rs.)

INOTES

1 A Corporate Insolvency Resolution Process (CIRP) had been initiated agalnst the Company vide an order dated February 13, 2019 passed by the Mumbal Bench of Natlonal Company Law Tribunal (NCLT} under the provisions of Insolvency
and Bankruptcy Code, 2016 (Code). Mr. Prashant Jaln has been asthe I F (RP) vide the honorable NCLT Order Dated 23/04/2019

2 As po::ﬁ of the Board of [Hrectors have been suspended, these financlal results have not been adopted by the Board of Directors, however, thie sarie have been signed by Mr. Amrut 5. Gada Erstwhile Chairman Managing Director of the
Company and Mr. Ashwin Shetty V.P. Operations and Company Secretary of the Company, confirming accuracy and completeness of the results. The Anancial results have there after been taken on record by the Resolution Professional at the
meeting held on Feb 13 2021 for Nlling with the Stock Exchanges. The RP has retied on the assistance provided by the management i relation to these Financial! Results. The RP has approved these financial resulis only to the limited extent of
dlischarglng the powers of th= Board of Directors of the Company, conferred on him In terms of Section 17 & 25 of the IBC Code. The Review for the Quarter and Nine Months Ended Dec 31, 2020 as required wnder Regulation 33 of SEBI
(Listing Obligatons and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory Auditors of the Company and report enclosed.

3 | As per the Code, RP has completed the process of receiving, collating, verifying and all the claims by the creditors and Employees of the company. As per the Final Claim List dated 17072019, Liablilities of Rs
149.36 crores have been admitted. Liabllities as per Books of Accounts Rs 9341 crores. Shortfall Is Rs 55.94 crores. Hence In Boolks of and are understated to the extent of Rs 55.94 crores and retalned
earnings/reserves and surplus are overstated to that extent. However as the expense/provision of Rs 55.94 crores is not for current financial year, there is no impact on the results for the current quarter/half year/year. The Company , to
reflect correct results, on a quartely basls makes provision for Interest on funds borrowed. However as the Company is under CIRP, the same pertains to Pre CIRP perlod, It is not belng paid . The Company In addition to defualt on loan from
EARC, has also defaulted on repayment of principal and payment of loans from other Banks and Financial Institutions and is classifled as Non Performing Asset (NPA) as such since 2014/2015. Further the Company also has defaulied in
repayment of Principal and payment of Interest In respect of deposits taken from Public before CIRP period and the default continues.

4 The Honorable National Company Law Tribunal (NCLT} on 29th January 2020 has reserved the Order in respect of the ion Plan by the phl Copy of the NCLT order Is awaited.

5 The Company has adopted the (Indian A Rules 2015, (referred to as “Ind AS™) with effect from 15t April 2017 and accordingly these financial results along with comparatives have been prepared In
accordance with recognition and measurement principles stated thereln , except to the extent mentioned In polnt no 8, prescribed under section 133 of the Companjes Act 2013 issued thereunder and other accounting principles generally

In Indla.

6 Debtors, Creditors, Bank borrowings, Loans and Advances and other balances are subject to confirmatlon/ reconciliation.

7 e above results have been reviswed by the Statutory Auditors of the Company .

18 I The Statutory Auditor has given modlfied/qualified opinlon on the Financla) Results for the Quarter and Nine Months Ended 31 December,2020 in respect of preparation of financlal resuits and on the d | g
Assumption ongotng concern basls in addition to point no 3-impact of clalms by creditor on the Ananclals and Point No 6 -Balances subject to Balance Confirmation-mentoned above.

9 'The Company operated 2 segments viz Processing Division and Retall Trading Division tll the First Quarter of Financial Year FY 2019-20. However since there is no activity In the segment, the Company has declded to discontinue Retall
Trading Segment from the 2nd Quarter of Financial Year 2019-20 and the Assets and Liabllities of the Segment have been transferred (o the Processing Division.

10 [The Company has been severely affected due to COVID-19. Factory of the Company remalaed closed from the 3rd Week of March, 2020 to the beginning of the 2nd Wesk of May 2020. There was no Sales and Production during this period
However Expenses and Interest Cost continued to accrue significantly impacting the bottom line of the Company. However with the improving situation, the Sales of the Company for the Last and Current Quarter has shown Improvement.

11 Figures for the previous period /Nine Months/Halfyear/ Quarter have been rearranged / re-grouped / reclassified wherever necessary, 1o confirm with the figures for the current year/twelve months/Half Yurwmed.

— ForSejal Glasg Limited
| -
\ ¢
B R
Prashant/aln I} Amrut 5 Gada Ashwin S Shemy W\
Resolution Professioral / Erstwhlle Chalrman and Managing Director V.P-Dperatons and Company Secretary
Date : 13th February,2021 /
W\ IP Registration Number:|BBI/IPA-001/1P-P01368/2018- IN: %
. Piace - Mumbal 19/12131 DIN.01632




A KSPM & ASSOCIATES

(R CHARTERED ACCOUNTANTS

The Statement, which is the responsibility of the Parent Company’s
Management and approved by the Parent Company’s Board of Directors
(Currently powers are vested with Resolution Professional Mr. Prashant Jain),
except to the extent mentioned in Qualified Opinion Para has been
prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our Responsibility is to express a

conclusion on the Statement based on our review.

As per Section 134 of the Companies Act, 2013, the financial statements of a
Company are required to be authenticated by the Chairperson of the Board of
Directors, where authorized by the Board or at least two directors, of which
one shall be the managing director or CEO (being a Director), the CFO and the
Company Secretary where they are appointed. Under IBC 2016, such powers
shall vest the Resolution Professional Mr. Prashant Jain.

We have reviewed the accompanying statement of Unaudited Consolidated
Financial Results of Sejal Glass Limited (“Parent Company”) and its Associate
“Sejal Firebaan Glass Private Limited” (together referred to as Group) for the
Quarter and Nine Months Ended 31st December,2020 (“the Statement”),
attached herewith , being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, as amended (the Listing Regulations”).

108, 1%t Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com



(| KSPM & ASSOCIATES

CHARTERED ACCOUNTANTS

We have conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

Qualified Opinion

This Statement, which is the responsibility of the Parent’s Management
and approved by the Parent’s Board of Directors & Resolution Professional
w.e.f 13th February,2019 due to suspension of Board of Directors under ,
SUBJECT to the Qualifications mentioned in the Paragraph Basis for
Qualified opinion in this report has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard IND AS 34 “Interim Financial Reporting (“Ind AS 34”) prescribed
under Section 133 of the Companies Act,2013 and other accounting
principles accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Qur responsibility is to express a conclusion on the

Statement based on our review.

108, 1%t Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com
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CA( KSPM & ASSOCIATES

CHARTERED ACCOUNTANTS

Basis of Qualified/Modified Opinion

1. The Financial Results/Statements have been prepared in
accordance with the Basic Fundamental Accounting Assumption of
going concern. The National Company Law on 13t February, 2019
admitted petition u/s 7 of the Insolvency & Bankruptcy Code, 2016
filed by Financial Creditor/Petitioner against Sejal Glass Limited.

In case outcome of the Resolution Process is not favorable and the
Company goes into Liquidation impact on the Financials cannot be

ascertained.

The Honorable National Company Law Tribunal (NCLT) Mumbai
Bench at its hearing has reserved the matter on 224 July, 2020 for

passing of order .Order is awaited.

2. As per the insolvency and bankruptcy code, 2016 (“Insolvency
Code”), the RP has to receive, collect, admit all the claim
submitted by the creditor (Operational and Financial), employee
and workmen of the company. Such claim can be submitted to the
RP during the CIRP, till the approval of a resolution plan by
Committee of Creditors (COC).

The RP has completed the process of receiving, collating, and
verifying such claims and based on the final list dated 17.07.2019
we report that the Reserves and Surplus are overstated and
Liabilities of the Company are under stated as tabulated below as
impact of the admitted liabilities has not been considered in
preparation of the accompanying unaudited Consolidated Financial

Statements.

108, 1%t Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com
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. 4

KSPM & ASSOCIATES

CHARTERED ACCOUNTANTS

As on 17.07.2019-Kindly refer note below:-

Particulars | Admitted Liability as per Shortfall
Amount (Rs.) Books of (Liability
Accounts understated/
(Rs.) Retained
earnings
overstated)(Rs.)
Financial 1,13,75,39,434 77,36,13,356 36,39,26,078
Creditors
Operational | 7,26,24,309 6,17,69,849 1,08,54,460
Creditors
Statutory 25,50,26,780 7,03,79,555 18,46,47,225
Dues
Employee 81,55,978 81,55,978 Nil
Dues
Deposit 2,02,22,000 2,02,22,000 Nil
Holders
Form CA
Total 1,49,35,68,501 93,41,40,738 55,94,27,763

Note: During 01.04.2019 to 31.12.2020, the Company, pending approval
of the resolution plan, has provided for Interest on Financial Creditors
and Public Deposit during the quarter end and hence shortfall not being

material has not been separately computed.

3. Balances in ledgers of Sundry Receivables (Debtors), Sundry
Payables (Creditors), Loans/Advances/Inter Corporate Deposits
(other than Group Companies)/Security Deposits accepted and

made/given are subject to confirmation and reconciliation.

108, 1% Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
Malad (East). Mumbai — 400 097. Tel: 28814240. E-mail: sanjay@kspmindia.com




|” (/| KSPM & ASSOCIATES

CHARTERED ACCOUNTANTS

Other Matter

The figures of the third quarter of the previous financial year have only

been reviewed and not subjected to audit.

Based on our review conducted as above, EXCEPT AS MENTIONED ABOVE
IN THE REPORT IN THE BASIS OF OPINION PARA AS REASON FOR
GIVING MODIFIED/QUALIFIED OPINION nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements)Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For KSPM & Associates
Chartered Accountants

/m,;

CA Sanjay N Shah,
Partner

ICAI Membership No.116251
UDIN: 21116251AAAAGNS5776
Place: Mumbai

Date: 13tk February, 2021

108, 1%t Floor, Sujata Niketan, Next to Railway Station, Rani Sati Road,
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